INvyo County Economic FORECAST

Inyo County is the second largest county in California in terms
of physical land, with 98 percent being publicly managed by state
and federal government departments. The unique geography of the
county includes Mount Whitney (highest point in the continental
United States) and Badwater, Death Valley (the lowest point in the
Western Hemisphere). Inyo County has a population of 18,565
people and 7,659 wage and salary jobs. The per capita income is
$37,432, and the average salary per worker is $43,469.

In 2010, 48 total wage and salary jobs were created in Inyo
County, representing an increase in employment of 0.6 percent.
The unemployment rate increased to 10.0 percent in 2010.

Employment increased in the farm, mining, wholesale
trade, leisure, education and healthcare, financial activities,
professional services, and government sectors. The retail trade and
manufacturing sectors lost the most jobs during 2010.

Public sector employment currently accounts for 42 percent
of total employment in the county, dominated by the Naval Air
Warfare Center at China Lake. Leisure services and retail trade
are the two other largest sectors accounting for 20 and 13 percent,
respectively of total employment in the county. Death Valley National
Park is the largest visitor attraction in Inyo County. Thousands of
hikers climb Mount Whitney each year.

The population of Inyo County expanded by just 3.3 percent
between the 2000 and 2010 census. The only incorporated city
in the county is Bishop, where the population rose 8.5 percent in
the past decade. Net migration was negative last year, with an
estimated total of 32 migrants leaving the county.

Employment and population growth are both modest over the
forecast. Due to the aging population the county relies primarily on
migration to drive growth.

ForecasT HIGHLIGHTS

e Total ,wa?e and salary employment is forecast to be
approximately unchanged in 2011. From 2011 to 2016, total
employment growth averages 1.4 percent per year.

* Average salaries adjusted for inflation are currently below the
California state average, and will remain so over the forecast
period. Inflation adjusted salaries are expected to rise an
average of 0.5 percent per year from 2011 to 2016.

e Between 2011 and 2016, the momentum for employment
growth is in professional business services, construction,
education and healthcare, leisure services, and government.
These sectors account for 75 percent of all jobs created in the
county during this time period.

* The population in the county is forecast to grow, but at a slower
rate than the state average. Annual growth in the 2011 t0 2016
period averages 1.0 percent per year. Following this, growth
slows over the remainder of the forecast period.
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e Approximately 106 net migrants are expected to enter the
counn{ during 2011. From 2011 to 2016, net migration is
expected to average 147 net migrants per year.

e Real per capita income is forecast to decline 0.2 percent in
2011. Between 2011 and 2016 real ger capita incomes are
expected to increase an average of 1.3 percent per year.

* Total taxable sales adjusted for inflation are expected to increase
by andaverage of 3.7'percent per year during the 2011 to 2016
period.

e Industrial production is forecast to rise 3.5 percent in 2011.
During the 2011 to 2016 genod the growth rate of industrial
production will average 2.3 percent growth per year.
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Inyo County Economic Forecast
2006-2010 History, 2011-2040 Forecast

Net Registered New Homes Total Taxable Personal Real Per  Inflation Rate Real Farm Real Industrial Unemploy-
Population Migration Vehicles Households  Permitted Sales Income Capita Income (% change Crop Value Production = ment Rate
(people) (people) (thousands) (thousands) (homes) (millions) (billions) (dollars) in CPI) (millions) (millions) (percent)
2006 18,217 -130 275 7.85 14 $330.7 $0.61 $36,163 3.2 19.6 64.2 4.6
2007 18,275 19 27.0 7.88 25 $323.0 $0.64 $36,692 3.4 21.0 67.4 4.9
2008 18,172 -136 27.1 7.90 10 $319.3 $0.65 $36,745 3.0 21.9 87.8 6.5
2009 18,367 156 27.3 7.90 $299.6 $0.66 $36,161 0.8 19.4 115.9 9.2
2010 18,565 174 27.4 7.91 $312.9 $0.69 $37,432 1.3 18.2 117.3 10.0
2011 18,697 106 27.6 7.93 $341.6 $0.72 $37,342 3.3 19.5 121.4 9.6
2012 18,853 128 27.6 7.94 $363.7 $0.75 $37,710 2.3 20.0 122.4 9.3
2013 19,029 146 27.6 7.95 21 $387.2 $0.79 $38,176 23 20.2 125.8 8.9
2014 19,223 162 27.8 7.97 31 $411.5 $0.83 $38,686 2.4 20.1 129.8 8.6
2015 19,421 166 28.0 8.00 32 $435.9 $0.87 $39,267 2.1 19.4 134.2 8.3
2016 19,627 175 28.7 8.03 32 $460.6 $0.91 $39,843 21 19.9 139.1 8.1
2017 19,813 156 29.2 8.06 31 $485.2 $0.94 $40,240 21 20.1 143.8 8.0
2018 19,985 142 29.7 8.10 31 $510.4 $0.99 $40,781 2.0 20.3 148.0 7.8
2019 20,140 124 30.2 8.13 30 $536.0 $1.03 $41,416 1.9 20.7 152.4 7.7
2020 20,279 106 30.7 8.16 29 $561.4 $1.07 $42,040 1.7 19.9 156.8 7.6
2021 20,412 97 311 8.19 29 $587.2 $1.11 $42,744 1.7 19.0 162.8 7.4
2022 20,539 88 315 8.22 29 $615.8 $1.16 $43,252 2.2 19.5 168.3 7.4
2023 20,675 91 319 8.25 30 $645.2 $1.20 $43,737 2.2 19.8 173.7 7.3
2024 20,804 81 B283) 8.28 28 $676.2 $1.25 $44,262 2.1 20.3 179.5 7.2
2025 20,939 83 32.7 8.30 28 $708.9 $1.30 $44,713 2.1 20.6 185.6 7.1
2026 21,075 82 33.0 8.33 28 $741.7 $1.35 $45,066 2.1 20.5 191.8 7.1
2027 21,209 79 33.3 8.36 27 $775.7 $1.39 $45,403 2.1 20.2 198.5 7.0
2028 21,342 7 33.6 8.39 27 $811.3 $1.44 $45,713 2.1 20.3 205.3 7.0
2029 21,471 73 33.9 8.42 27 $848.2 $1.49 $46,023 2.1 20.2 212.3 6.9
2030 21,592 66 34.2 8.44 26 $886.2 $1.54 $46,285 2.1 19.3 219.6 6.9
2031 21,708 59 34.4 8.47 25 $925.8 $1.59 $46,571 2.2 18.4 226.8 6.8
2032 21,825 58 34.7 8.49 25 $966.9 $1.65 $46,843 2.2 19.0 234.1 6.8
2033 21,940 54 35.0 8.52 24 $1,009.3 $1.70 $47,140 2.1 19.5 241.5 6.8
2034 22,052 49 35.2 8.54 23 $1,053.6 $1.76 $47,436 2.2 19.8 249.1 6.8
2035 22,159 44 E515! 8.57 23 $1,099.2 $1.82 $47,761 2.2 19.5 256.9 6.7
2036 22,260 36 35.8 8.59 22 $1,146.4 $1.88 $48,060 2.1 20.2 265.0 6.7
2037 22,357 30 36.1 8.61 21 $1,195.5 $1.94 $48,396 2.2 20.3 273.3 6.7
2038 22,450 24 36.3 8.63 21 $1,246.1 $2.00 $48,760 2.1 19.1 281.9 6.7
2039 22,538 18 36.6 8.65 20 $1,298.3 $2.07 $49,141 2.1 19.3 290.7 6.6
\ 2040 22,623 12 36.9 8.67 19 $1,352.1 $2.14 $49,548 2.1 19.4 300.1 6.6 y
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Inyo County Employment Forecast
2006-2010 History, 2011-2040 Forecast

Total Wage Manufac- Transportation Wholesale & Financial Professional Health &
& Salary Farm Construction turing & Utilities Retail Trade Activities Services Information  Education Leisure Government

mployment (thousands of jobs)

2006 7.9 0.05 0.3 0.22 0.14 1.14 0.16 0.48 0.19 0.39 1.42 3.21
2007 7.8 0.04 0.3 0.19 0.16 1.10 0.15 0.47 0.20 0.39 1.39 3.15
2008 7.7 0.04 0.2 0.23 0.20 1.12 0.14 0.37 0.12 0.41 1.45 3.18
2009 7.6 0.04 0.2 0.30 0.20 1.10 0.14 0.25 0.09 0.42 1.47 3.19
2010 7.7 0.05 0.2 0.26 0.20 1.08 0.15 0.27 0.08 0.45 1.53 3.21
2011 7.7 0.05 0.2 0.27 0.20 1.10 0.15 0.28 0.09 0.44 1.53 3.14
2012 7.7 0.05 0.2 0.27 0.21 111 0.15 0.31 0.09 0.45 1.53 311
2013 7.8 0.05 0.2 0.28 0.21 1.12 0.15 0.33 0.09 0.45 1.54 3.16
2014 8.0 0.05 0.2 0.29 0.22 1.13 0.16 0.36 0.10 0.46 1.55 3.20
2015 8.1 0.05 0.2 0.30 0.22 1.13 0.16 0.37 0.10 0.47 1.57 3.25
2016 8.2 0.05 0.2 0.31 0.23 1.14 0.16 0.39 0.11 0.49 1.58 3.29
2017 8.3 0.05 0.2 0.31 0.23 1.15 0.16 0.40 0.11 0.51 1.58 3.32
2018 8.4 0.05 0.2 0.31 0.24 1.16 0.16 0.41 0.11 0.53 1.59 3.37
2019 8.5 0.05 0.2 0.31 0.24 1.17 0.16 0.41 0.12 0.55 1.60 3.42
2020 8.6 0.05 0.2 0.31 0.25 1.17 0.16 0.42 0.12 0.57 1.61 3.48
2021 8.8 0.05 0.2 0.32 0.25 1.18 0.16 0.43 0.12 0.59 1.62 3.54
2022 8.9 0.05 0.2 0.32 0.26 1.19 0.16 0.43 0.13 0.61 1.63 3.59
2023 9.0 0.05 0.3 0.32 0.26 1.19 0.16 0.44 0.13 0.62 1.63 3.65
2024 9.1 0.05 0.3 0.32 0.27 1.20 0.17 0.45 0.13 0.64 1.64 3.70
2025 9.2 0.05 0.3 0.33 0.27 1.21 0.17 0.46 0.13 0.66 1.65 BV5
2026 9.3 0.05 0.3 0.33 0.28 1.22 0.17 0.47 0.14 0.68 1.65 3.80
2027 9.4 0.05 0.3 0.33 0.28 1.22 0.17 0.48 0.14 0.70 1.66 3.85
2028 9.5 0.05 0.3 0.34 0.28 1.23 0.17 0.49 0.14 0.72 1.66 3.90
2029 9.6 0.05 0.3 0.34 0.29 1.24 0.17 0.50 0.14 0.73 1.67 3.94
2030 9.7 0.05 0.3 0.34 0.29 1.25 0.17 0.50 0.15 0.75 1.67 3.99
2031 9.8 0.05 0.3 0.35 0.29 1.25 0.17 0.51 0.15 0.76 1.68 4.04
2032 9.9 0.05 0.3 0.35 0.30 1.26 0.17 0.52 0.15 0.77 1.68 4.09
2033 10.0 0.05 0.3 0.35 0.30 1.27 0.17 0.52 0.15 0.77 1.69 4.14
2034 10.1 0.05 0.3 0.35 0.30 1.27 0.18 0.53 0.15 0.78 1.69 4.20
2035 10.1 0.05 0.3 0.35 0.30 1.28 0.18 0.54 0.16 0.78 1.70 4.25
2036 10.2 0.05 0.3 0.35 0.31 1.29 0.18 0.54 0.16 0.79 1.70 4.30
2037 10.3 0.05 0.3 0.35 0.31 1.30 0.18 0.55 0.16 0.79 1.71 4.35
2038 104 0.05 0.3 0.36 0.31 1.30 0.18 0.55 0.16 0.80 1.71 4.41
2039 10.5 0.05 0.3 0.36 0.32 1.31 0.18 0.56 0.16 0.80 1.72 4.46
2040 10.6 0.05 0.3 0.36 0.32 1.32 0.18 0.56 0.16 0.80 1.73 452
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County Economic and Demographic Indicators

Projected Economic Growth (2011-2016)

Expected retail sales growth: 33.2%
Expected job growth: 71 %

Fastest growing jobs sector: Professional Business Services

Expected personal income growth: 12.0 %
Demographics (2011)
Unemployment rate (June 2011): 10.3 %

County Rank* in California (58 counties): 9th

Working age (16-64) population: 64.0 %
Quality of Life
Violent Crime rate (2009): 443 per 100,000 persons
County Rank* in California (58 counties): 38th
Average Commute Time to work (2011): 18.4 minutes
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Expected population growth: 5.0%

Net migration to account for: 83.6 %
Expected growth in number of vehicles: 3.9%
Population with B.A. Degree or higher: 21.2%
Median Home Selling Price: $260,000
Median Household Income: $44.126
High School drop out rate (2009): 57.0%
Households at/below poverty line: 8.9 %

*The county ranked 1st corresponds to the lowest rate in California



